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Attached is a correction to the spreadsheet analysis that AT&T filed in an Ex-Parte on June 21,1996. The
original spreadsheet included an input sheet that will enable the user to vary inputs for factors affecting the
quantification and funding of subsidies and the unbundled network elements. This correction modifies the
manner in which one of those factors, incremental changes to Subscriber Line Charges (SLC), is applied to
the Base Case analysis. The correction does not impact the results of the Base Case analysis because this
analysis didn't change the SLC.

In addition to this erratum, the attached spreadsheet also contains clarifications to facilitate its use as a
simulator of the Hatfield Model applied to universal service reform. These clarifications include:

1. The output line labeled Monthly Local Service TSLRIC - Hatfield is relabeled as an
approximation to the Hatfield Model's output. These outputs may be updated upon the availability of
Hatfield Model results for the TSLRIC of local service.

2. The input factors of "Cost of Capital" and "Variable Overhead" have been modified to measure
increments off of the Base Case analysis, similar to the application of Subscriber Line Charges.

Once again, none of these changes affect the results of the Base Case analysis because above parameters
were not changed for the base case.

In accordance with Commission Rule I.l206(a)(l), two copies ofcomputer diskettes containing the
spreadsheet, along with printed output reports are being filed with you for inclusion in the public record.
A copy of this transmittal letter is provided for this purpose. Please contact me if you have questions.
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DescripdeD of:

"SUBSIDY" MODEL FOR EVALUATING THE SIZE AND RECOVERY OF
ALTERNATIVE UNIVERSAL SERVICE FUNDING OPTIONS

1. IatrodactioD

'Ibis model was developed for the purpoIC ofevaJuedIa Vlrioua opdons for the composition and
recovery ofunivenal.w:e fwldin&~ to be~ iD die IDOIlths to come. It has been
structured to utilize, to the maimum exe.t poIIible, publicly avaiIIbAe cia. As presently structured, it
has the CllPltbility to~ a wide vmety ofa1tenIIdve p-' ofwhicb c:ompu1ations have been done for
only a few. The model could accommodlte, if so desDed, maay more a1terDIIives with the addition of
appropriate data.

The model was built usiDI MicroIoft Exce'- Veniou 5.0 The IeCtioDs below describe the various
worksheets ofthe model8d the dIta contained therein.

1. Workllaeet "Ia.......

The purpose oftbis WorIaIIll. is to provide aae..to~ lIl eters required to define a
given scenario to be ev...... SoIIlc oldie CWi.wly defiDId ooIy to very specific
scenarios, OChers .-e esMIII:iaJ to every ICIDIrioI. AdditiaDaI iDpuII may be defined and Iddecl to this
worksheet as new sc:en.-ios .-e defined.

3. Works.... "Hadeld"

This workslaeet~s, as a key ...__ ofdle model, iDpuIs from the "HIlfield ModeJn2.

The data is formaaed iD a__simillr to..diIpIIyed iD die Hldield Model documentation. These
inputs are copied iDto the Subsidy Model iD Cells AS6 throuIb AOI 10.

The worksbeet.. immediIIely Ibove the raw HIdWd... provides the Cllpllbility to vary,
within the Subsidy Model, die ......oldie HIIftIId M*l widl reprd to cost of capital, taxes and
oVerhead. This c.pmility wGlks by twJriq out, or ......... die~ of IIIDUa1 cost llbibutabJe
to cost ofe-pi1aJ lDdIor overtlI.d bIIed OIl ftlueI iD die HIIfteId Model.. iDMniq test values as shown
as "Deltas" in the Inputs WOlbbeet. As lona as the Della Colt ofCapilal_ Delta Overhead iDputs on
Worksheet" Inputs" .-e set to zao, thin will be DO cb8p to die Hatfield elida as entered.

ColUIDDS AP throuIIa AV COIdIin IIl.nbly Local Service TSLRlC values by density zones. The
cells contain formulas cleve.... to approxm.. Hldielcl medIIodololY _ will compute values which
reflect the Subsidies Model values for cost ofClpi1aJ and overhead.

Column AY CWlMiM the natioaal av..mOll1bly afbcIIble residImiallocaJ service rate
(including SLC and ToucbTaae) as defined in Sheet "1npuIs", Cell B21. (NGIe 1hat this rite will cb8Dp for
any scenarios which reflect a cblnge iD the monthly SLC rate, but not, in the current confiauration ofthe
model, for any other changes).

I The current iDputs IIDd their purpose .-e delcribed iD Appendix B. Development of retail revenues from
the 1994 TRS Reports is d.ribed in Appendix C.
2 See Reply Comments ofAT&T, CC Docket 96-91, AtIIldmlent 0, May 30, 1996.



ColmDDs AZ tbrouP BF compute die "1IIIiaDal" subsidy for IIICb Slate in each density zone based
on the product ofthe units (bMIsehoJds wid! telepboaes) _Ibe diftleIenc:e between the Hatfield monthly
TSLlUC cost IIlClthe ........ affordIble race. If1be difftlenc:e is less IbID zero, 1be value of the subsidy is
zero. One o1ber exception is .. if the national aftWdIble rite is less IbID the AcnJAL rate in the state,
the "national" subsidy will be calcu1lted u the dift'erence between the Hacfield monthly TSLRIC cost md
the actual rate in the state.

Columns BG 1:lu'ouP BM contain the ICtUal state residential ... (including SLC and
ToucbTone)3. Likewise, sceaarios wbich prescribe a chqc in the monthly SLC rate will cause the
"aetuaJ" state rates to change also.

Columns BN tbrouIIb BT compute 1M subsidy for ach state in each density zone bued on the
difference between the H8tfteJd mondlly TSLJUC COlt IIId the lCtUal .... nate. If the diffennce is less
than zero, the value ofthe subsidy is zero. Ifthe JIIIioaIl atfordIble rate is less thin the ACTIJAL rate in
the state, the "national" subsidy and the subsidy calculated OIl the bais of1be actual state rate should be
equal.

Columns BU tbrouIb CA compute 1be optional illite subsidy. This is intended U III option for
state regulators in states when the ICtUalI'lte is LESS.. the aft'oIdible BIIioaal rate, to recover the
difference between 1be "1IIItioBal" subIidy IIIId the subIidy. cmapated 011 the _is of the ICtUalIllte rate.
Thus, the sum of the "nIIioDIl" subIidy IIId the .... illite "idy should always equal the subsidy
calculated on the basis ofdle ICtualstlle .... However, wbIre the venic:al.-vice revenue optioa is "on",
the subsidy will be baed 011 the di«-enc:e between tbe national aft'ordIble ... 1IICl the actuaIlIIte rate
INCLUDING avenae vertiCal service revenue.

4. Workllteet "ARMIS"

WOlksbeet "ARMIS" eam.ias .1Ic:Ied cilia ti'oIIl T_ I LEe ARMIS I'IpOIU wbicb may .-ve U

a bais for evalUlliR& the ...... ofv.- subIidieI .. the efIic:Icy ofvaious recovery options. The
ARMIS data in the SubIidies mode) is • reponed by me LEes for CIIeDdIr y..- 1995. Lines I tbrouah
122 ofWorksbeet "ARMIS" COIdain all Tier I ARMIS dID in AT4:T's~ion as ofJune I, 1996.
There are a few omissions ofwhich ATAT is 1'WII'e, e.l-, Rodri.11 T.IIpItoae. This data CIIl be..ily
inserted when ICqUN by ATAT (or ay OIlIer .... of1be modll). Lines 140 throup 190 sum the Tier 1
data to include all Tia' I~ by stile. Lines 240 tbnJuIb 290 sum die..to conform with current
Hatfield data, i.e., the siqIe ..... LEe, UlUdy a DOC, for 1IdI... The Subsidy model has a switch
to permit the use ofeither of" dID .... (_ Worbbelt "1DpuIs", Line 9). However, UIlJIss IDd until
the Hatfield inputs are updated to include non-RBOC dIaa, it is recommeaded that the switch be left in the
BOC position.

Columns B throuP J contain dID on calls IIld min_ ofuse fi'OIn ARMIS 43-01. AIonI with
the DEM pm:eI8pS c:cltItIald in Column K, this cilia is UIId to IlppI'OXim* toeal inter ad inInstIte
minutes of use. Columna R. tIIroqb U contain access revenue cilia from ARMIS 43-03. This dill is used
in the calculation ofswitched access cost per MOU. ColUIIIIIS AA nAB c:onc.in the Residence and
Business Access Lines by --=. ColumDs AD throuIb AF CCIIIIain LEC retail, local and toll revenue,
respectively. This revenue.. is used in the calculltion ofv.-ious hypalhetical subsidy recovery
alternatives, such as the opdonaJ..specific altemative. Colunms AL tbroqh AO contain peoetIltion
percentages by stile and residential line.. for 1990 IpId J995 from the ARMIS 43-0J Report. This
information is used to develop a factor to CODvert 1990 bouIebold data into 1995 households with
telephones, i.e., households or "priJMry lines" eligible for a subsidy.

3Appendix A, Attachment 1 displays the local ntes, iDchlc:lin& SLC and ToucbTone, for each density zone
of each state and 1he weiahted average rates for each state and each density zone.



Wortarbeet '"SubaidiII" combiDes dI1a from adler workslleels in tile model plus __ additional
d8 to compare the size of\Wious subsidies bIsed on pm'IIIleter values specified in Worksheet "Inputs"
for the scenuio being eva1U11ed.

Line S coatIiDs the "Economic: Subsidy" IS computed for each state in Worksheet "Hatfield",
Lines II through 29 contain the elements ofsubsidy requind to keep DOD Tier I LECs in the SII1le
universal service position they were in at the initillion oftile recovay JDeC:Mnisms. These elements
include USF, LifelinelLinkup, DEM we...... Loaa T_ Support lad the difference between the
existing non Tier I weiJbted av..switdIed ICCtlII r-. -ad the Tier I switched access rate. The data
shown in WorItsbeet "Subsidies" for DOD Tier I LECa is CGIIidIredpre~ and is not used in the
calculations in this version of tile model. Lines 33 tbrauab 35 ccaain current SOC LifelineILinkup
amounts. Subsidy options CID be evaluIIed baed OIlay c:ombiDIaion ofthe 1Dl000ts replewnted by the
economic subsidy, DOll Tier 1 -ad LifeliDelLiIIkup. Lines 39 ad 40 COIdIIin daIa for two potential offsets
to be deducted from the e:aIe:uJIIed sublidy, CeUu_ Lic:.ase Vlluead Inlllnllte Overeamings (the
ditrerence between aetuall995 iutet.-e -...... at 11.25% RIR). If the
combination ofthese two offJets is 1IIIII tile IDbIidy, tbtD tbere is no subsidy funding by
me.s oftlelpbony revenues. Line 43 COIIIIiDs the.-._1IIbIidy IIIlOUIIIS IS calcuJlt.ed on
Worksheet "Hatfield." Line 44 COIIIIiDIa p ofIiIt to the..subIidy, Vellow PIps eII'Ilinp. The
esdmlred exceu natioIlwide Venow,.. ($28) line been~ to the individual states on
the blsis of resideace IIId "'''•• Iiaa. Ifdte dift'a_ die apQaaaI subsidy for a specific state
and that "'5 allocIaed exceD VeIIow ,........ is l8'O, thea thin is DO subsidy fundina
by m..oftlelpbcmy~.Lines 47111d 41 CCIIDiD..by __ revenues for use in
calculating the optioDaI ..... subsidy lUI". Liaea 52 ........ 54 _ S61bnJu1h 58 COIl1IiD Residence
and Business Subscriber Lm. for Tier 1ad It.BOCs, nspectiveIy. Filially, Lines 60 and 61 contain ..
by state High Cost Fund information.



Worksheet "Repart" describes a limned number ofoptioDs for recovery ofthe subsidy, including
the economic subsidy plus Litelille and LiIIkup..... die Cellullr License and Overeeminp offlets (non
Tier 1 support is not inchlded ill the c::Ilc:uIIIions It this time.) As cumatly CODfipred. WorkIbeet
"Report" c:a&culaaes a DItioawide surcMrae collected by cmien from end .... customers on all industry
retail revenue and also anatilmwide sun:bIrp ISIIIIId 011 c:arriS"S bued on their total retail revenue. A
second option calculates the level ofsurcMrae ...... OIl mail revenue (end user and carrier) net of local
revenue. Ifthe components ofthe subsidy sum to less than zero. the subsidy is set at zero.

Worksheet ..Report" also calcu.... a DItionwide avenp optiona1 state subsidy recovery using
the same end user and carrier retail revenue 1IIUIIlptioIu. The ICtUal c-.e for each state would be
different. This calculation is iDtended to be illusIrative only. SiDce the inu.ative surcluqe level is
calculated on the basis of in1Nstate retail revenue in all-. die surchmp in most states which actually
impose it would be hiaber beIIu..many'" would not qualify for a sun:bIrp Meau.. their rates are
higher than the national atfOftW)le rate. As shown OIl Worbbeet "Slate Report". the potential state
subsidy recovery is offset by Yellow PlIes amings and the recovery is zero if excess Yellow pages
earnings are grater than the calcullted subsidy

Worksheet "Slite RIport" for 1IdI.., die Hadleld UDbuDdIed elements, the
monthly local service TSLRIC by dIuity h 11Io • - .. the__ ofeconomic subsidy. die
number ofbousebolds receiviDa die subsidy. at die 1IIbIidy.-_ in IIdI deIIIity zone. The subsidies
are summarized OIl die basil of the DItionwide affOldible 1'IIIe. the 1dUIl_ specific rate and the
optional state specific subsidy.

Sun:ta.pI baed OIl lIMe specific 1'IIIil m ..... _ ..specific intr'.-e retail less
local revenues are c:a&cu.... for die nICO¥8')' ofdle _ specific subsidy. The taIaI iota...
revenues have been approxilMfed by...... up" die LEe __revenues by the ntio oftalal
industry intrutlte revenue to total LEe __revenue. Note Ipin dial the surcbarae will be calculated
as zero if the state specific yellow~ aminp exceed the c:ak:utated lIMe subsidy.

8. Workslleet "Total RBOC"

Worksheet "Total RBOC"~ the sums at weiIIDda~ IS lppIopriate, oftbe cilia
contained on the individual state reports contained in WOlbbeet "State Report".

9. Worksheet "Appelldu C"

Workabeet ..A."..mx C" cIocumnCs tbe dive..... ofdle IIIdonwide retail revenue numbers
used in the calculltion ofdle audI8Ies. The primary bais for this development were the ns reports
filed by all carriers in Jllluary, 1996.

10. Workslleet "Attae....t3..

Worksheet ..Att.lduDent 3" conaains cilia OIl ... specific I'IIIlIS at bousebolds. Cells AI duouab
H58 contain individual state rite cilia. developed IS deiaibecl in AppIIIdix A. PIps I throup 5 of
this document. Cells A61 dIrouIb Hila CODIain 1998 bOIlIIIaoId..by ... and density zone·. Cells
A 131 through H1111pp1y 1M factor dnelopId 011 Worksheet"AItMIS" to Idjust die 1990 bouIehold dIIa
to 1995 households with teltpbones. Cells TI throutit ABIQ woulcllbow~ service revenue by
state and density zone (no daIa bas been inIerted Itdlis time). For"What if" purposes. a single

4 See Ex Parte statement ofUSWest, CC Docket 10-286, December I. 1995.



bypodleticllllllOUllt CID be inIelUd iD all cells '-ed on die I1IIOUIIt in Worksheet "Inputs" Cell B22.
Cells J1du'OuIb k 162 show die sum ofdie individual local ... IDd vertical service revenue, if any. Cells
AD1duouIb AL 162 show die individual state I'Ites net ofany vertical service revenue.

11. WorlllMet "Cap*I ....."
Worksheet "Capital btios" documents the developmeat offlctors for use in adjusting Cost of

Capital and income tax as Ipplied inlll'llll to the Hatfield Model. The UIUIIlption is that the annual capital
cost (return plus tax only) is directly relmld to % return and % tax. Reuan and Tax can be adjusted within
this model as controlled by Worksheet "Inputs" Cells B18111d 820. These values plus the individual plant
eatqory life are used to calcuilte a blleline !'IIio ofCIpital COlt to iDvesanent This ratio is shown on
Worksheet "Hatfield", Line 213. When die Cost ofClpilalIllCl Tax tieton are changed on Worksheet
"Inputs", new ratios ofcapital cost to investment are calcua-d IIld displayed on Worksheet "Hatfield",
Line 214. WorkJheet "Hadield" uses tbeIe I'IIios to remove tile bueline cost ofcapital (LiDe 213 times the
specific investment from the Hltfield input dIta) and m-t1he reviled cost ofcapital (Line 214 times the
specific investment from the ~eld input dIta). If1he Della Cost ofc.pital and Tax factors are set on
Worksheet "Inputs" to ()OAt and 4OOAt, respectively, there win be no chmge to the TSLRlC costs as input
from the Hatfield Model.



GLOSSARY

TSLRlC - Total Service LoBI Run Incremealal Costs.

SLC - Subscriber Line ChmJe.

Economic Subsidy - The SUII1. for ClIIdl state. of the ditfeNnc:es in eICh deDIity zone between the Hatfield
calculated TSLRlC monthly local service cost IIld the montbly IIIItional affordable local service rate,
multiplied by the number ofhousebolds in the deasity mae. If!be aft'onIIdtIe rate exceeds the TSLRlC
cost in any density zone, there is no ecoDDIIIic subsidy. AcIditiaaIlly, if the actual rate in a state exceeds
the national affordable rare. the economic subsidy ........ only the difference between the Hatfield
TSLRlC monthly local service cost aad the actual rare, ifpolitive.

Optional State Recovery - A subsidy for which a state c:ouJd impose a ct.p to recover an additional
amount if the H8tfield monthly TSLRlC local service cost is...tbID the actual state monthly local
service rate and the actual rate is leas tbID die MIiouIIftbnIIbIe rate. The optioIIal state cbqe would be
set to recover that portion ofthe diffennce betweea the Hdeld monthly local TSLRlC cost and the actual
state local service rate which u not *-Iy recovered by the natioDal surcblr&e.

Cost of capital· For purpoIIS of this model, cost ofCIpital includes a specified return on avenae net
investment plus a IJ'OIS-up for taxes.



Appendix A
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State Splelfte Rate ~.ptiHI

z.c I local excblllle .. is baed 011 In avenp of BS rate groups I IIld 2; Zone 2
is baed on In ava'IIC ofBS "'II'OUPS 3 tbrouIb 6; Zone 3 is based on BS rate
group 7; and Zones 4 tbroqb 611'e baed on BS rate group 8.

2 Arizona Zones I throuJh 6 local flllCUDp" is baed on US West local exchange flat rate
for all Arizona raiclencc subscribers.

3 ArUnsas Zone ] local cxc:baDp rate is baed 011 SWB.. group I; Zone 2 is baed on SWB
raae group 2; Zones 3 and 4 Ire baed on rate group 3 IIld Zones 5 and 6 Ire bae on
rate group 4.

4 Califomia Zone I local e:xcb-.p ... is baed 011 a weithfed avenp ofPKific rate groups 9
tbrouah 23. z.c 2 rate is baed 011 a ........ 8va'IIC ofPKific rate poups 2
tIuouah 8. Zones 3 darouIb 6 .... is baed on PKific rile group ]. The e:xc:hanles
listed for eICh rile group iDdieIte.. the less populous exc:banges have maher I'MCS
tban cxchanps in the more populous..... This pIaern is WlCOmmon II1lOIlI the
stIltCS.

S Colorado Zones I throuP 6 local exa..e .... is baed on US West local exchange Oat rate
for all ColOl'ldo J'CIideDce sublcribers.

6 Connec:ticut Zoaes ] and 2 localcx~ ... is baed 011 SNET ... JrOUP ]; Zone 3 rate is
baed on SNET..poup 2; Z- 4..'is baed 011 SNET rate group 3; Zone S rate
is baed on SNET rate group 4; ..zc. 6 '* is baed on SNET rate group S.

7 DelaWlre Zoaes ] throuP 4 local~ ,.. II'e baed on BA rate group X IIld Zones S
and Srate is baed on BA rate group Z.

8 District ofColumbia Zones I throuab 6 local cxcbangc rate is baed on BA local exchange flat rate for all
resiclencc subscribers.

9 Florida Zone ] local exct.p.. is baed 011 a weiPfed IYenp ofBS rate poups I _
2; Zone 2 '* is baed on a weiII*d 8va'IIC orBS rile poups 3. 4._ S; Zone 3
.. is baed 011 a weipated~ orBS raIe poups 6. 7. Md 8; Zone 4 rate is
baed on BS rate IJOUP 9; zc. S is t.e on a wei"'" avCl1lF ofBS rate groups ]0
and ] ]; Zone 6 is baled on BS rate group 12.



10 Gecqia

11 Idaho

12 Illinois

13 Indiana

14 Iowa

IS Kansas

16 Kentucky

17 LouisillDA

]8 Maine

Appendix A
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Zones I local~e is baed on as ... poup 2; Zone 2 rate is baled on a
wciIMed avaIIC ofBS JI'OUIII2. S lad 7; Zone 3 rate is based on BS I'IIe poup
7; Zones 4. S.1Ild 6 rare is b..s on BS rate poup 11. The other BS rate groups
were not used in 1994.

Zone I local ll'XcNnae ... is baed on US West Nortbem Idaho rate group I; Zone 2
I'IlC is baled on USW Nonbem lc1*l ... poup 2; Zone 3 rate is based on USW
Southem Idaho nIC IJ'OUP I; Zone 4 ride is baled on USW Southern Idaho rate
group 2; IIld Zones S IIld 6 is baed on USW Southern Idaho rate group 3.

Zone I localex~ I'IIC is baled on Amcritcc:h flat I'IICIfOUP I; Zone 2 rate is
hued on Ameritec:h ... poup 2; Zone 3 ... is bued on Amcriteeb rate lfOuP 3;
Zone 4 ... is beIed on Amcritech ... P'OUP 4; Zones S and 6 rate is based on
Ameritecb rite JIOUP S. The A..-itecb IDllIIUI'ed .-vice rates are not reflected in
any of rates used in the Zone.-lysis. The IDllIIUI'ed .-vice rates are applic:lble to
Chicaao and its suburbIn..and win rauIt in rates hip than those used in this
analysis.

Zones I IDd 2 local exc:a.p rite is b-.d 011 AmIIIitec:h nIC aroup I; Zones 3 and 4
... is bIIed 011 Amm1eCh ride P'OUP 2; IDd Zoaes S IDd 6 rite is bated on
Ameritech ... JIOUP 3.

Zones I throuIh 6 local~ rates Ire bated 011 US West respcc:tive nIC JI'OUPS
1 throuab6.

Zone I local~.. is bued 011 a weill*d avenp ofSWB rates for ...
groups I -.1 2; Zone 2.. is b-.d on a - ......aIP ofSWB..for ...
lPOUP 3.. 4; Zone 3 '* is bued on SWB.. for ..poup S; Zone 4 nIC is
bIIed 011 SWB '* for ..poup 6; Zoae S.. is bMed on SWB J'ItC for J'ItC poup
7; IIId Zone 6 ... is bIIed on SWB.. for ... P'OUP 8.

Zones I throuIh S local exct.p .... Ire bIIed 011 SB respective rates for nIC
groups I through S; Zone 6 ... is beIed on S8 I'Itc for rate group S.

Zone I local cxc:hanae nIC is bIIed on SB ... for ... poup 1; Zone 2 rite is bIIed
on a weiPteda~ ofSB rates for ride poups2 throuIh 9; Zone 3 ... is baed
on SB ride for ... JlOUP ]0; Zone 4 ride is bIIed on the weipted avaIIC ofSB ...
for groups II and 12; Zone S nIC is bIIed on the wciabted avcntIC of SB nIC
for IJ'OUPS 13 IIId 14; IDd Zone 6 ... is baed on a weighted averaae ofSB nIC

for Zones IS through 19.

Zones I through 6 local exc:Un&e rates Ire bated on NYNEX respective rite groups
I through 6.



20 Masslchusetts

21 Michigan

22 Minnesota

23 Mississippi

24 Missouri

25 Montana

26 Nebraska

27 Nevada

28 New Hampsbft

Appendix A
,.30(5

Zones I tbrouIb 4 local exc:henp ... _ '--d 011 8A rite for rite JI'OUP I; Zone 5
'* is '-d OIl a wei.... &VCftIIC of BA I'I&CS for rite poups 2 and 3; Zone 6 rite
is tIMed on BA rite for rile group 4.

Zones I tbrouIb 6 local cxcMDse rite is tIMed on NYNEX local exchange flat rate
for all residence subscribers.

Zones I throqh 3 local~ I'IIe is t-.d on AlMriteeb rate for rate group A;
Zone 4.. is bMed on Ameli for ......8; Zonc S rate is based on a
wei,,- av-. ofAIDa" for I'IIe JI'OUPS C IDd D; Zone 6 rate is based on
a weiPted avenp of Ameritecb I'IIe for rile JI'OUPS E. F and G.

Zones I tbrouIb 4 local exc:h-.p is on US West rile for II'eaS outside of
M~lPaul. Zones, IIld 6 is billed on US West rate for
MiDaeIIpolis/Sl Paul.

Zone I local exdllap ... is a-I on BS rile for ... poup I; Zone 2 I'lIte is besed
on a w ofBS for ........ 21brou1b I; Zone 3 I'IIe is besed
on a weiIIbfed of8S for "'lP'CJUPI91Dd 10; Zone 41'11C is bIIed 011 a
wei ofBS ... far "'IfOUPIII IDd 12; Zones S IIId 6 rite is besed
on 8S rae for rite poup 13.

Zones I IDd 2 aocaIex~ is '-d 011 SW8 for rite poup A; Zone 3
rile is '-don SWB ... for B; Zone is t.ed OIl SWB ... for rife
poup C-PriDcipIe, Z- , is 011 SW8 for rae poup C-MCA I; Z-
6 ... is a-I 011 a we," ~ ofSWB.. far rile JIOUP D-Principel, D-
MCA 1,IDd D-MCA 2.

Zones I throuIh 6 aocaIex~ rite is ... on US West local exc:hlqe flat rae
for all residence sublcribers.

Zones I tbrouIh 6 local e:xct.p rite is billed on US West local exch8nle flat rate
for all residence sublcribers.

Zoaes I tbrouIb 6 local exe:hInp rite is billed on Pacific local exchan&e flat rItc for
all residenc:e sublcribers.

Zone I local cxct.Ip ... is on NYNEX poup I; Zone 2 '* is billed on
a wei;ated avenp ofNYNEX far 2 dIrouIh 10; Zonc 3 rite is
bMed on a wei.... avenp ofNYNEX for JI'OUPS II tbrouP 13; Zone 4
.. is a-I on a wei.......... ofNYNEX for rae poups l' throuIb II;
IDd Zonc 6 rae is billed on a weia'*d avenp ofNYNEX I'IIeS for rae IfOUPS 19
dnulh21.



29 NewJcncy

30 New Mexico

31 New York

32 North Carolina

33 North Dakota

34 Ohio

35 Oklahoma

36 OreIon

37 Pennsylvania

Appendix A
"4ofS

Z48IS I IDd 2 leal cxe'wtp ,... lie bMed on BA rife for rife group A; Zones 3
_ 4 are b.-I on BA r1IIC for rlfClftIUP B; Zone S rife is bIScd on BA rare for rare
group C; _ Zone 6 is bued on BA rile for I"Ite Jl"OUP D.

Zones I and 2 local excbqe rates lie '-d on US West rare for rare group I;
Zones 3 _ 4 are -.s on US W. rile for rile Jl"OUP 2; Zone 5 rare is baed on
US West I"Ite for I"Ite group 3; IIld Zone 6 is baed on US West rate for I"Ite group 4.

Zones I tbrouIb S local exe:tMp ... lie '-d on NYNEX respective rates for
rile IfOUPS 1darouIb s. Zone 6 rIfC ill bMed on a weiIbted &Verqe ofNYNEX rates
for I"Ite poups 6 tbrouIb 10. The 'NYNEX IDeIIUnld service rates are not rdlect.ed in
any of rates .... ill die Zone IIIIIIysis. The me-.i service rates are applicable to
New York City will result iIll'llles biat-thIn thole used in this analysis.

Zone I local excbIqe rile is bued on BS nte for rite group 1; Zone 2 rare is bIsed
on a weiPted aVCfIIC ofBS ... for rase JIOUPS 2 tbroup 4; Zone 3 rate is blISed
on a wei..... avenp ofBS I'lIles for S aad 6; loDe 4 I"Ite is blISed on BS rate for
rile poup 7; Zone S rase is bued on a weiPted avaap ofBS rates for I"Ite groups
8 and 9; Zone 6 rile is bMed on BS rate for rate JI'OUP 10.

Zones 1 thnJuIb S local ......,... lie t-a on US West rile for rate group 1;
Zone 6 rile is beIe on a weiJbted aYeI'IIC ofUS West I'lIles for rate groups 2 _ 3.

Zones I tbrouIb 6 local exc:J.lp rile is blISed on Ameritee:h local exc:hInae n.t I"Ite
for all raideacc subscribers.

Zones I tbrouIb 3 local ads-. ,.. lie t-a on SWB respective rates for rate
poups 11brouIb 3; Zone 4 rIfC is t-a on a wa,taeed av-.e ofSWB I'lIles for I"Ite

poups 4 IIId S; Zone S '* ist-a on SWB '* for rile Jl"OUP 6; and Zone 61"1te is
bued on SWB rile for rile group 7.

Zones 1 throuP 6 local excMnp '* is baed on US West local exchInBe n.t I"Ite
for all residence subscribers.

Zones l1bnJu1b S local~ ,.. lie bued on BA respective rates for I"Ite
JIOUPS I throuIb S; Zone 6 rille is baed on a weiabted avcnae of BA rates for rare
group6_7.



38 Rbode IsIInd

39 South Carolina

40 South Dakota

41 Tcnnessee

42 Texas

43 Utah

44 Vermont

45 Vil1inia

46 Washington

47 West Vifliaia

48 Wiaconsin

49 Wyoming

Appendix A
PIle SoCS

Zcmes I ..2 loal exct-.e lite is~ an NYNEX '* for rite poup I; Zone 3
,. is b-.d an NYNEX rile for I'ItC poup 3; Zone .. I'ItC is bated an NYNEX nte
for rile JI'OUP 4: Zone S'* is-.t an • wei...... avcracc ofNYNEX r8ICS for rate
poups sthrouIb 12; Zone 6.. is baed on a weipud aVCl'lllc ofNYNEX rat.es
for rile groups 13 tbrouab 2I.

Zone I local CltCbIIIIc ... is batcd an as nte for nde poup I; Zone 2 rate is bIscd
on a wejpted aveQIC ofas ,.. for '* JIOUIlS 2 throuJb 4; Zonc 3 rate is bIscd
on BS lite for ... poup S; Zone 4 '* is batcd an BS rate for rate group 6; and
Zones S Iftd 6 rates II"C billed an BS nte for '* poup 7.

Zone I local CltCbIDp ... is batcd OR US West ... for rite JI'Oup I; Zones 2
throuIh 4 nItiCS II"C bMed an US West for '* poup 2; Zone S rite is bucd on
US West ... for '* poup 3; Zone 6 is billed on a weighted aVCI'IIe ofUS
West nItiCS for ... groups 4 8DCI S.

Zone 1loal excb-ae '* is batcd an BS rite for ... poop I; Zone 2 rate is bIscd
on a wei avaIIC ofBS nItiCS for I'ItCPJUPl21Dd 3; Zones 3 through S r8ICS
II"C OIl BS ,.for" poup 4; ..Zone 6 nte is billed on BS rite for rite
group S.

loDes I 1InIIIb .. kat act I' ,... ..~ OR SWB respectivc rMcS for rite

JIOUIlS I dnup"; Zone 5 I'ItC is"-I an a lIlI i.' ~ averaae ofSWB ..... for I'IIC
groups stbrauP 7; lad Zonc 6 ... is bMed an SWB nte for rite group 8.

loDes I tbrouP 6 loal achMp '* is batcd OR US West local cxcbMge f18t rate
for all residaIcc subKribers.

Zone I localat. '* is bIIed OR NYNEX__ lite in nte JI'OUP I; Zone
2,* is bile OR a ......~ ofNYNEX .I.ned rMcs in rate poup 2
throuIb 4; z.- 3 lad .. _ .. bIIed OR NYNEX masured rate in rate JI'OuP S;
Zones S lad 6 _II'C bIIed an NYNEX nlIpIC:ti¥e masured I'8tcs in rate groups 6
and 7. AsMned Ind. be plus Local U..PIdcap Rate.

Zones 1thnIuP 4 local cxdwnp I'IIes ..b-.d OR SA rapective rMcS for rite

II'CJUPS I thrcJu&b 4; Zoac 5 '* is bIIed OR a weiP'ed avCI'IIC of BA ndes in rate
groups S throuP 7; Zone 6.. is billed an BA rate for ... group 8.

Zones I IDd 2 loal cxdwnp I'IIes .."-I OR US West rate for rate group 1;
Zones 3 throuP 5 ilia II'C b-.d OR US West ... for rite group 2; and Zone 6 ...
is b-.d 011 US West rite for ... poup 3.

Zoncs 1throuP 6 local cxc:blap rate is batcd on BA local cxchanae flll nde for all
raidence subscribers.

Zoncs I tIInluF 6 local exc:Mate '* is billed an Amcritecb local cxcMnle
--.red rile for all n:sidIDce subscribers. AsMDed the SMlC usap for all
customers - 100 five minute c:aJls.

Zoacs I and 2 local cxc:hlnp'" is batcd an US West ... for nI&C poup 1; Zones 3
tlmJuab S ... is batcd 011 US West I'Ite for rate poup 2; and Zone 6 rate is bIIed an
US West rate for nde poup 3.



....-n'ZONl
STATE !:! !:J!! ~ •• .. ~ ~

A~ Rue SIS.61 S17.01 SII.41 SII.41 S19.11 S19.11 SII.20

H. 1111.1•• 24,. 225,014 103,237 31,153 171,602 14,727 577,970

Rue SI4.00 SI4.62 SI5.35 S15.65 SI6.00 S16.10 SIS.61
.1. 1111 ••• 20,075 173,703 94,141 39.166 36t,1S4 71,506 764,145

MillMri Rue S11.05 SII.05 S12.6O S13.60 S14.9O S15.33 S13.12
II. It .... 17,513 260,634 233,964 79,112 519.152 291,796 1,472,242

~ Rue SI2.97 S13.52 S14.37 S14.12 S16.47 S17.09 S15.25
Ha H.II.I•• 33,607 237,133 124,564 60.112 396,923 75,427 927,135

Tau Rue SII.I3 S12.03 SI2.• SI2.7I 113.36 114.73 113.24
HI H.td'E 64,351 670,351 655,269 273,599 2,155,610 147.177 4,667.134.. 115.54 516.61 517.69 120.24 120.24 517.67 SIU5
II•• II 11 4,497 260.129 345.113 154,451 1,116,775 1,522,1C1I 3,403.143

I....... .. 51• .19 514.19 SIS.45 S15.45 S17.51 117.51 S16.35
.11 t It 2,309 254,261 203,005 13_ 509.197 194-'67 1.247'-.. S13.23 113.23 S13.23 513.74 S14.54 S15.53 11• .35

H•• t III 14,106 510.123 316,571 166.709 1,051.771 775,300 2,905,917

0Ilia .... SI9.59 SI9.59 SI9.59 SIU9 SI9.59 SI9.59 SI9.59

H•••II.I•• 296 311,000 321.,922 132,11I2 196,393 719,794 2,319,206

w.... .... S15.34 115.34 S15.34 115.34 S15.34 SI5.34 SI5.34

IIlIlIt I., 1,290 113,117 177,669 54,274 423,472 376,411 1,216,309

DefC .. SII.94 511.94 SII.94 S11.94 SIU4 SII.94 SII.94

.11 .t I.. 0 164 1,.592 1,721 23,541 194,213 221,302

DeIawalre .. 111.09 SII.09 511.09 511.09 511.29 SII.29 SII.19

Ha nlllll. 69 74,171 45,903 16,171 79,.507 50,.595 266,416

Ma..,.... .. SII.7• SII.74 SII.74 SII.74 519.51 $20.51 S19,.55

III 1It11t 1,111 362,169 239,315 94,255 609,659 563,331 1,170.617

New..., .. SII.09 511.09 Sl1.79 SII.79 SI2.29 S12,.53 SI2.19

H. Ill.. 906 212.621 350,022 145,365 927,312 1,001,351 2,""',647

r-,I,..- .... SI7.14 511.14 SII.14 121.44 121.44 125.29 $22.03

H.......... 6.131 526.102 419.716 - 166.997 901,762 1,330.771 3,359.1.

Vi.... .... 512.01 513.62 514.39 515.07 116.21 511.32 S15.12

H. 1111 .... 2,012 356,019 242,756 112.115 706,544 356•• 1,775,917

W.. V.... .. S40.49 S40.49 S40.49 S40.49 S40.49 S40.'" S40.'"
HIIIIII.I.. 5,963 296," 71,434 20,153 111,250 43.994 557,299

APPENDCCA
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AJItIItENDIX A
ATTACHMENT 1.. SI1.39 SIUI S2O.l5 DI.l5 SZUO 121.SO S2O.32

II , It 16.303 415.769 243,521 69.071 335.719 52.171 1.133,254.. SI1.16 S12.14 S12.16 SI3.55 SI4.03 S14.15 SI3.66

III , It 12.,536 337,453 460.176 230.050 1,439.9S0 137.166 3,311.031.. S16.oo SI7.14 SII.l5 m.95 $20.95 S20.9' SI9.16
III t 'd 15.001 551,142 465.493 114.977 601,695 123,794 1,956.101

K.-cky Rate SI5.67 S16.52 SI7.19 S17.14 12J.05 121.05 SII.39

III lb Itl 5,167 343,965 101.061 29,320 209,529 92,331 711,373

~ Rate SIB6 SI6.64 SI7.44 SI7.16 SII.2I S19.01 SI7.73
H••llt," 32.431 314:Z05 207.010 73.011 412.103 249,724 1,351.415

MilIIIIIIIIItIi Rate m.59 $22.04 W.71 12U6 12Ul 124.11 W.02
III t Itl 45,693 442.559 167.941 42,269 110.945 23,210 902.619

N..... C...... .... SI4.I9 114.85 SI5.44 S15.91 SI6.44 S16.76 SIB9

II. t I' 2,276 421.647 270,431 92.724 351,240 23.173 1,169.191

SMI!Ic...... a- SI7.70 SII.54 SI9.SO SI9.95 DI.40 S20.40 SIU3

I" t I' 4.933 311"11 196.955 74.m 214.970 27,943 131,243

T_ a- SII.05 SI2.19 S15.35 SIS-" S15.35 SI5.63 S14.25
.1, l'n.dF 1,016 530,563 326.915 94.707 459.111 101,917 1,521,370

"'IF It IF" a- 121.19 121.19 SZl.l9 12J.19 12J.19 121.19 121.19

HI ltd. 566 35O.m 420.611 131,434 559,240 157,915 2,327.650

Rate S14.15 115.24 S15.61 SI6.02 S16.45 SI7.30 S15.74

III t It 6,556 195.194 64.054 13.627 51.724 42.111 310,972

NewHul"'rt Rate $\4.46 $\5.99 SI7.44 SlI.oo SI7.51 SI9.91 S16.12

HI t 'dl 4,533 117.639 13,064 1.419 56.731 21,497 361.113

NewyNtl .... SI6.79 SI7.4I SlI.l7 SII.• SI9.62 121.56 S20.47

III n t ttl 1,012 615,617 411,399 151.463 1,012,353 3.620,743 5.133.729....... .... SI6.64 St6.64 SI6.71 SI6.l9 SI7.35 S20.76 StU2

HI lilt Itl 32 53.141 52.911 17._ 122,131 144.957 391,436

V-' .... SI7.49 S2O.l3 121.79 121.79 $22.19 $23.69 121.04

HI t Pd 3.427 102.934 25.235 4,396 21.115 16,333 174.140

Rat

H, tPd

e....... .... S16.17 St5.63 SI5.59 S15.59 S15.59 SI5.59 S15.60... ' 'k 66.,747 664.905 901,592 341,104 3.055.1'9 3,164,699 1,201,906

H8w8ii RIte

H..... 0 0 0 0 0 0

RIte St4.34 SI4.34 SI4.34 S14.34 S14.34 $14.34 S14.34

H'llEt 111 13,414 21.023 22.451 2.153 SO.194 41,530 157,136

e••_dad RIte S14.17 S14.17 SIH7 116.17 117.17 SII.17 S17.01

~2af3



APNNDIXIt.
ATTACHMENT 1

Ihl. t It 2 237....1 211.731 72,642 l'CI.635 216.726 1.239,224

A..... .. SI5.90 SI5.90 SI5.90 SI5.90 115.90 115.90 115.90
.11 II II .3.526 167.991 167.070 67,231 704,. 351.640 1,502,053

C..... .... 111.29 111.29 SII.29 111.29 SII.29 111.29 111.29
11'1' t 111I 31,523 1"905 155,159 66.296 516.715 335,273 1.371.640

hi.... .... SI2.00 113.50 113.64 S14.54 S15.53 S15.53 S14.33
II•• " ,WI 23.599 79,$35 51.126 13.A1 101,560 11.322 295.024

M..... .... SI7.34 117.34 SI7.34 S17.34 SI7.34 SI7.34 SI7.34
11......11I 18.043 47.096 29,390 7.m 67.146 22,095 191.496

N_Maico Rale S14.3O SI4.30 SI5.95 SI5.95 SI7.58 S19.20 SI6.58

H 1.111I 28.770 105.948 12.031 20,650 112.132 71.762 491.293

Utili .... SII.48 SII.48 S11.41 S11.41 SI1.41 SI1.41 SII.48
H. , ',111 18,293 87.647 11,116 33,497 274,125 95,013 591,221

W,.... Rale SI6.98 SI6.98 SI1.05 SII.05 SII.05 SII.98 S17.67
1111.. t It "I 1.816 1.077 151 2,118 416 6.425

1_. .... S14.45 SI4.95 SI6,45 S16.45 SI6.95 SIU5 SIUI
II. • ,II, 16.766 169,324 109,214 34,099 273,454 16,957 619'-

M-.... .... SI7.35 SI7.35 SI7.35 SI7.35 SI1.92 SI1.92 SII.29
III .11. 22,524 225.701 171,442 83,655 451.965 304.629 1,266,917

N.rd1 DaIIIIII .... S14.39 S14.39 S14.39 S14.39 S14.39 SI5.19 SI4.59

III ' U. 23,$34 35.715 20.467 5,119 4IJ12 20.653 154,609

N..... Rale SII.4O SII.4O S18.4O SIUO SII.4O SII.4O SII.4O

H. • 111I 17,153 64,992 29.971 16,011 131,$32 59.721 327,079

SolIIhDII..... .... S16.34 S17.04 S17.04 S17.04 S17.14 S19.29 117.36

II....... 32.932 61,1. 21.672 8,444 59,913 17.457 201,$97

.... S16.30 S16.30 S16.3O 516.30 S16.3O 516.30 S16.30

1I•••h H 25,336 137,341 14,$61 31,112 320,193 183,949 719,500

w....... .... S12.25 S12.25 S12.25 S12.25 SI3.00 S13.5O S12.11

II. h,ll. 22,120 114,291 194.011O 79,351 547,116 357.770 1,315.415

ToMl .... SI5.4I S16.5O S16.42 SI6.l1 SI6.l9 SII,22 SI7.11

H. Ih.hI. 771,631 12,662,044 9.954.500 3.770,327 24,319.624 20,100,169 71,516,003

~3of3



Appendix 8

Listed below - the current entries on Wortcshect "1Dputs"1IId their puI1JOIC:

RBOC/LEC Switch This value cIetamiIIes wbetber slife 10tIIs from the ARMIS
wortsbeet _ toII1 Tier I or RBOC only. (This value is
cunaltIy let for RBOC 0IlIy IDd should I'CIDIin so until such
time IS the Hltficld dIiIa is upd8Ied to include toIa1 Tier I.

Vertical Services Swiu:h This vahle Cllllbies the u.- to exdude verUcal services from
~ even thouIb the vcrticalla'Yice revenue range
on Worbbeet "Aa.chmeDt 3" COIltIins values.

Total Residence Lines Total Residence Lines, from ARMIS.

Total Business Lines Total Business Lilies, from ARMIS.

Retail Revenues Total tetccommWliCltions revenues derived from end users.

Intrastate Retail Revenues Total teJccoaununicId revaaua derived from end users
and IIIiped to the intr'.-e jmilclictioo.

Local Revenues Total~ revenues derived from end users
and a-ified as Ioc:lIl .mce.

Intrastate Retail - Local Revenues Total~me-.. derived from end users
and NOT clllsified • locallCl"Yicc.

Delta SLCJMo a-ps in SLC ..... as pIl't ofa -..io under study.

Delta Cost ofC8pital The c:I-.c in~% COlt ofCIPi1al.....-l for the
TSLRIC ... in the .-.io under study.

Delta Variable Overtle8d The ct.Ie in embedded % Ylrilblc overile8d assumed for the
TSLRIC dIaa in the ICCDIrio under study.

Tax Factor The % tu r.ctor IUUIMd for capital cost development in the
ICCDIrio uacIer study.

National Affordlble LocaI RIMIMo The.. level, includiDI SLC..ToucbTone. which defines
the elilibility of liMa in ... MIle denIity _ for the
DIIioul hiJb COlt subsidy. The__ value is S20.00 per mcmtb.
The .... cml, however,~ this IIIIOUftt IS appropriate to the
ICCDIrio uacIer study.

Weighted Ave Vertic:al Service Rev The weilbfed per IDOIdb per -..hold (with te1cpbones)
IUdionwide avenae vcrticallCl"Yicc revenue.

Yellow Paps EmUnp (1M) The ........ excess DIIioawide wninp from Yellow Paps
revenues.

Cellular License Value (SM) The ........ lIUlUaItzed value ofLEC (RBOC) cellular
licenses. .

Aggregate Overeaminp The difrcnnce between 199' RBOC plus SNET interlWe
IICMl rebIm IIId return _ II.25%, ..... up for lUes,
bIscd on 492 reports filed in April, 1996.



M'l'AI1. ..,.,.. (tIO
8oUZ'ae: 19'. fta -.port, 'lab1a 3, Nl 1/")

~ lIIC!!!gte
TIUJ Total $183,915 $80,394

Acce.. $34,683 $24,619
le•• end uear chargee $7,242 $5,294
T1-Total $6,783
'1'1 Adj ractor (Ln.18) 93.65\

Net Acoe8. $27,440 $19,325

In!:U.tate
$103,521
$10,064
$1,948

$8,115

Local~

1... Alt Ace , Otb

Net Local a.v.mu

$8,321

$148,154 $61,069

$7,168

$88,238

$63,983
$7,168
$56,815

$29,475

!2! !!!! !'!!Pt Ioane .

1 'l'ier 1 UU' Loope 137,740,551 USF Data Submission of 1994
2 Noft-'l'ier 1 UU' Loope 10,449,869 USF Data Submission of 1994
3 Total Loope 148,190,420 Line 1 + Line 2
4 Proportion Tier 1 8aei.Dllll. LJ.DM 37.25\ Annual Tier 1 Telco Data
S Proportion Tier 1 ...~ L1-. 62.75\ Annual Tier 1 Telco Data
6 Proportion Moll-Tier 1 8aei..... LiDIIII 18.32\ REA Statistical Summary
7 Proportion Noft-Tier 1 ...ic:s.ac. L1ftM 81. 68\ REA Statistical Summary
8 Tier 1 Bu.i.... Line. 51,303,327 Line 1 " Line 4
9 'l'ier 1 ...:i.dIlftae Linee 86,437,224 Line 1 " Line 5

10 'l'ier 1 Bu8iDee. KUCL $307,819,962 Line 8 " $6.00
11 'l'ier 1 ...ic:s.ac. KUCL $302,530,284 Line 9 " $3.50
12 'l'otal 'l':Ler 1 KUCL $610,350,246 Line 10 + Line 11
13 Noft-Tier 1 8u81De1l. L1aM 1,914,491 Line 2 " Line 6
14 Noft-T:Ler 1 ...:idillDoe L1aM 8,535,378 Line 2 " Line 7
15 NoD-Tier 1 -..:i.... KUCL $11,486,949 Line 13 " $6.00
16 Non-Tier 1 "'idence KOCL $2~,873,821 Line 14 " $3.50
17 Total Non-'l'ier 1 KUCL $41,360,770 Line 15 + Line 16
18 Proportion 'l'ier 1 EDCL of Tot:al KUCL 93.65\ Line 12 / (Line 12 + Line 17



R'8OC/~ Swi1:ch-
V.rtical Stlcvice. SWi1:cha

Tot:al ... LIl. (II)

Tot:al aa. LIl. (If)

..tail ~ue. ($II)

IDUa.1:&t:e "'bail ~'&W. (til)

Local -....nu.a ($II)

IDua.1:&t:e ..'tail - Loeal "Y8Ilue. ($II)

0.11:& SLC!Mo
Dttl1:& Coat o~ capital

0.11:& Var:LB1. 0gez:~
Tax I'actor

.ational U~orcllbl. Local "t:e/llo
"iCJht:ed Avez:&CJ8 V~tical S4u:viae ...../110

%.llow Page. BarDing. ($II)

C.l1ulaz: LiQm.. Value ($II)

A419ztl9at:e o..z~ing. (til)

1

o
98.39

36.42

$148,154
$88,238
$63,983
$29,475

$0.00

0.00%

0.00%

40.00%

$20.00

$0.00
$2,000

$1,000

$1,072

8I2MJ6
10:50 AM
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